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tiRe] sgt 9 oA A BHE AFEL 2] A (W)€ flal dele g 9 oAtER ] g Aol 2ol B
Folzch. et sAE, avA 3 A9 A AT 9 oA EA Fdle HACE)E A dele 4 R oA ER 4
o] Wo| WAk, ERIS G wet 2 oA dA o] 2] AL e dele At ofd Aol BolEAld df
3 HEY T 2L A9 gle Fhold

ZA7)-lQl oJAtdA Alojs} BEE ArE AMI-eR] oA AR Alol7} ke A3s} fol7t §lrke At EAjE o
Uehtn gles], zolzt gicke A7 A3 A 2715 A AR vlg elelS A3 S 2 o 9
e FPIHEL £4397) gsteh e Aas} 48 @ Frah(EL &gyt Ak e a7 237 EA
go} Busa gleng A|-eRl oAy 2t 24 ¥5E FHshe d7e 12 $840 Edx 4 & AFeME
za2dE o|ga Jeld Ag] 0|28 vigoR sl A-ERI(A] A ol AQ) 3t A ppEYE 2 2
oz £9 wek(e]o] of &4 A3)elMe didd T 2AXY(FERA o qExA)e] 98 duEgen, A¥ A5
oRE FHE(FHE As)E gein

B Ao dg A acks B g 2o 3, AR AES £ A v oY AR 7% B o
4 el g %ok o 3FFeIA e A7) AMle] 711 AE ERI(AI) 0] 7ANE BF T Hlel SlolA Aol
B UenbA gsteh. 24, 2823 ARl T AR dEAs Bvhe &4 AN FEAA b
ehs stk AR, 2] A4 eRI(AQD) S A7 drkst AER S 2Aske WeRA oo-&4d 4% 24
FHE foulg 4aRg dES sta glen, ol BuAd Ave PIxAel Frdtn dsS WA £ F
B2 ol gl BRIAD) o] 7181 3Fd sl 2717k 71917 358 o S8A o H71 vkl Edol &
AJg g e A717k 71918 23El g BRI(AQD) ] 7Hid Al disl #3173 w7t gstsle WS o9l
o A, 2AAAT & AR S Bl st 45 £ 4%y 22y 3 AeAE a2da 24249 FEY
7} dAA ez Ak F, old AHelMe 2ARY 3 Aol BASHA] fskeu &4 M oAzl F
AR vl BRUEEQ) 71 3E diEl o AR Hrlsldn. oA, £9f ARl ERjle dig 2d 2
o] G Eljlo] FAAe| wet 1 A3t Bolahl vehte Aoz B o delA wE Al #sle] niAHH
3 au|zE oArdA el AARET o] 8A 3 ARA ZqEE =osidd
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Ao} Ao AYS g A A7 A2 Fo}
A 2 B HAT AT (0] FE E4)4)
A st FAA DA E F2AA
sla] g ojzle) stokm sbgdlab o] W) Bale
A7 Azt disjA o|gA Adetn HriE &
AQ71? T AAS T Algo] Al A7} o
g} 34 Apdolebd ApAlel Aatel] dhajA o g7
wdstn 97138 RAQA71? wheke) gale] st o]
Ao gt HolEE sl Alg]d] vrtol & A
Ao Bsto] FAdA 2AE FIGH FAL ofF
Al BEE Y E A7 B ujx) 9] Adoig dlol
EZ gl Abgo] B4l A7t ozt B4l 2l
olghH FAl ojd AR & AU/

A3 B ohe} rAE S TET 29 A3l
A AF 25 E ARE T hEA YAEA A
ggt 2 oAbAA o] El9lE Y3 o] FojA = A+
o1 1= T = R s P 7= B e < |
7} oAl ¥ opel Elel A= AR 9
g9 n3 £ glomz zy]-elgl 7+ g 2 9i}
AR (A7) AL 9% A R oA A2 EelE
A g 2 oA dA) Aol g AHste E79 F
84L& )% oa A

A71-eR9l 7wk 2 oApAA Apold] # 7|E
AFEL F2 93 22 AFA A9 #Hd #
71-81Q) 7t AZE/AE S dSdhe A HFHo
gith, a3d o 97 29ES AR A7)
7t B 2 oAt AA e glojA Aelrt ARG =
Ate} ztol7h wAstA| gtetie At ExE
debdz ook, A71-eR 7F st g SjAEA o
dojA zlo]E Holz Fethe AT ZFH(Hsee &
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Weber, 1997: Stone, Yates, & Caruthers,
2002: Slovic, Weinstein, & Lichtenstein, 1967:
Wilke & Meertens, 1973)° @29 e}QlS 93}
o AR S & delx 7] A4S 9std bt
AR 3} giu]ste] Aol7l AR Fete A
= on|steg 27]-el]l 2t SJAAA o dA|A o)t
£ ZUA F83 9o 7Rda & § S A
olt}, WH zp7]-EQl 3t SJAFAA A SlojA Aol &
Bolth= A+ A7 (Beisswanger, Stone, Hupp,
& Allgaier, 2003: Faro & Rottenstreich, 2006:
McCauley, Kogan, & Teger, 1971: Roszkowski
& Snelbecker 1990: Teger & Kogan, 1975:
Wallach, Kogan. & Bem, 1964: Wray & Stone,
2005: Zaleska & Kogan, 1971)¢] 2% €SI
< 95t JAEA S & dole 2] A S s
o JAAAE st Aol vl Aozt e AE
oujstng dtAEE A7]-ERl T JAAR S 2t
o|Z 7HH e 89& wolgto M SJAAA S
JAtAR e &S woled 7l9de Ao] A8
stoa et

A 27)-el9l z+ ARAA O] ojA zle]7} @
Agthe d4% ARES] ER1S ity ojArd
Ae &g 938 F749 4L o EQde A%
(Beisswanger et al., 2003: Cvetkovich, 1972:
Wray & Stone, 2005)¢ 918 F+4< 4g¢& &
Holch= A3 (McCauley et al., 1971 Roszkowski
& Snelbecker 1990: Teger & Kogan, 1975:
Wallach et al., 1964: Zaleska & Kogan, 1971)
7} EAEo] Jehdm gl meba] H2de AAl-
g9l 7t gtk L oatAA ztolE 2Ashe WS
A5 Ao #Ao] Z7lska =t (Polman, 2012a,
2012b: Wray & Stone, 2005), At2|H #A ¢} #
Ag z27]-gtel A= 2719 BRI k] 4l
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LHE g Eeint 9 fie Eoiel Ao ZHEHED ofel/ad Yol ZUANE S22

A Ael(dAd AT o) BN AH 7 AR 3 3
& 2 oapAA o] GgS nA = AoR UERT

B a3 Zxe A sjolre z7]-gel 7+ #
o 2 oA AA 9] zpo] B A= 8902 FHEE
ol oo} 538 B AFoH e A7]-ER] ¢ B 9
AMNAR L ZAse WFEA o]-&4 A3 (A A
293 FAA-RAH Ao we} goldtA WS
dhe 2A2H (5714 89)9 d&d sl AE
17} g}, WA o]9 Ze &4 AR vHAR/A D
3 g gt 2 oA Ao glojA WIE st
T glon, o]e] B2 &4 Aol AR A S
Bge g ~HE o] (Kahneman & Tversky,
1979)9] 7Hx 4 Bej7} HojFe uie} o] Ank
Aoz o|e A3iMe B AHQ JAER S
ke v &4 oM e A8F AL 9AHEH
< 3} 28y Faro & Rottenstreich (2006)
7} o]9)-¢4 B8-S FESt AAF dFd =2
W oA A7 E91E Y3 YA AR S Bt A
JdE dFFHAA EAL Hole Ao YeiY,
o] A& o]e|-&A A3t} o] AAA 2} F2
A3H(o]Y 43 3 &4 3ol Ar1-ERl 1t 9
AR YA M2 olstAl 43S v A 7+
o] &< AAtg, a3y Ap]-Eel 2t #d 9
AEA Aol o]g-&4 AFE FES] ATE
71& 97 Faro & Rottenstreich (2006)2] &
& Algslae A9 fle FHo|tt, weiy £ A
FoME o]z &4 gt net 27]-eRl 7t
gdo] o %A thEvtE AW E At dd.

g o]9]-&A AstlA z27]-Ell 2 e A}
ol ZA 2% (regulatory focus)dl <3 =442

7540l EoH(Higgins, 1997). 2AZxHL 27|
z4 A g net PGP HEPes FE
ded, 223 F 7 3344 A7-8 3
#o Apolo] A ] + Aok, AAN, IBH/F
AA Ao g kg FhA BY FFERHL
o|o|3} e FHA A YsHA wHgste ¥
otz e &4 22 2AA Ao 93 v
S8} (Crowe & Higgins, 1997: Higgins, 1997,
2000: Idson, Liberman, & Higgins, 2000).
weby &9 A3 A7l-gel 7 #d oA A
of ZAZHL dolstA 4F< vA 7heAel =
o B4, AEA Az UM B 232 4
213 Azt 9 Ad dagd 9 iRy e
A A7t 77 A3} Aae =8 (Mogilner, Aaker,
& Pennington, 2008: Pennington & Roese,
2003), Efeloll g 4ela Azl et sk oA}
ARl o7} HAstnR 2AZHL A]-eR]]
Aot 9 AR 9EE vE b4l = o
gy 7189 ATEL F2 2] A 9F B
9 oA AA e A Aol JAFHUES ¥ ohe
ERQIS 9% e 2 AR ddE AFdN
gy 897 F714 89S FHeR @ A+ 2
ihe Fopr 7]zt ol Aol

2 4719 54 gAstazt A8 i 843
Ak 48 FAASAAE 48 AFL2A FEF
AE(FAE A2)S ANS R, 482 A7]-8
A 2t Ade] Apo|E AW HT] sl FEFAGE
(F48 dA=)d dig Ar]-gQl 79 H7Hy Ad

of 23 RFA

1) Folie] A7)-ge) el ERlomE GHEl - dkol - YUE (2012) of AlHEe] B0z dal WAIE Fhsdel rkn Aztehe
sl dhal A B ted Aan A & 2l sles. 484 (2011) & Azlaidlel AzlEzt 2 Elelsibol ol

€ 9% £AE 2] sl

ZYGEodT M43 HM2% 20144 49
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Il. 0|2 &

2.1 X7|-Efel oAEE

715 A% JAAAR T RS A% GAER S
el Eokilld F2 A7} o] FojA 2 UL
b FHolle A"/ ANARTF Eok(Frederick,
2012 Kurt & Inman, 2013: Laran, 2010:
Orhun & Urminsky, 2013), &8t 23 2 22 &
ok(Borresen, 1987: Fleenor, Smither, Atwate,
Braddy, & Sturm, 2010: Kray, 2000: Kray &
Gonzales, 1999), 9& ¥oHGarcia-Retamero &
Galesic, 2012: Zikmund-Fisher, Sarr, Fagerlin,
& Ubel, 2006) & AF7] 2H41E& f1g oAbd% &
oz} el S 913t AAA o] HIWE| o] FojR| &
Aoz A7t 2gso] o3 ot

71%9 A7]-ElQl sk oAdE dte AAH
AuAe BHoM F2 A7} o] %A,
A7) NS A3l JAHEZ S o AT TS
o QA2 HZ(bias)o] A=, o8 <
AR AAL gl g g8 A9E she JAEAA
SdME B 35S Bag FHE] U
dAY 27] A4S g8 JAHEAF S e AT
H| wale] Blol-S 93l AHEA S dte A AR A
o] A= 529 A (omission bias), AHEA A
(predecisional) AX 93 FEIs}E, £43]9]
33 Ag 53 22 Ao A Adstn U
(Jonas, Schulz-Hardt, & Frey. 2005: Kray,
2000; Laran 2010: Polman, 2010, 2012a,

2012b: Stone et al., 2002: Zikmund-Fisher
et al., 2006) o] ®xg u} gic}.

A71-ERQ1 7F AR QlojA] ztel 7} gltH(Hsee
& Weber, 1997: Stone et al., 2002: Slovic
et al., 1967: Wilke & Meertens, 1973)& ¢
FAE0] At o AHAEL AI]-ER] YAt
A% 7t fAME Hole Aoz Mg F gid.
Hsee & Weber (1997)& AME9 A+9 71&
ATES vz 3o 27| AldA A EH = 9
AHAA Whe] ERIAIE AEd 4 v 7]=3)
=

HHH 27]-EQ1 AR A el QlojA peo]7} G
the 97 23 94 g E3 3 Beisswanger
et al., 2003: Chang, Chuang, Cheng, & Huang,
2012: Cvetkovich 1972 Faro & Rottenstreich,
2006: Jonas et al., 2005 Kray, 2000: McCauley
et al., 1971: Pollai & Kirchler 2012: Polman,
2010, 2012a, 2012b: Polman & Emich, 2011:
Roszkowski & Snelbecker 1990: Teger &
Kogan, 1975: Wallach et al., 1964: Wray &
Stone, 2005: Zaleska & Kogan, 1971).% ¢
o AE gl 79 RS Y& S st Al
E(F, te da @A) 2] 24l Y8l A9
ke AHHE(F, AUA SJAAAAL o HIEA o
B2 AuE FEsy F7EE BAFAn(Jonas
et al., 2005: Kray, 2000: Polman, 2010: Polman
& Emich, 2011), Jonas and Frey (2003)
oAt A Y] &L F3Pslo] oo g =
IS AA S B2 AEAAE A7l AL S A3
oo Fe] A E A E B oAEH 2L

% o rir

2) A7|-E1Q) SApAA BRSl) BuE BASe) oo Ut Bl ofd ASel Al Al Holst gl vl
2 A9ale Ael7h wABch: 97 Ask5e) Uk ¥ AFANE Aot Slke A5t Aol gicke o] $UT EHAN Hnd
A%elE 228 Helalol Jledone FAG Bae] FHuel AFF & Aok
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LE §igt moin) o2 98 mclo] Kol ZEEMD ofe/A4 48| THANE FH2=2

Hale] o 2L o3 FRE FF5n U5S B
Zoadk. a4 A7|-ekgl AR L A7]-Ed
oA AR QoA Apol7} AR AT Aol
7h 2R gette Q7 A3t EAE Y
Uz gict.

2.2 93 slollAel Xp7|-Efel oJAEA

ZA71-eRl B 2 oJAAA e B AT AR
(monetary) 99 (Stone et al. 2002)2 #7|
(relationship) #ofellr @& AT A+
7 F2 o|FolA stov, AlEo] B A3
AZEE o9 o338l 3 A+(Faro &
Rottenstreich, 2006: Hsee & Weber, 1997:
Krishnamurthy & Kumar, 2002)°] &3] %
ZolA b AltEo| el 9 AE dAEA &
oG A WgleAd #3 AFE A9 fle Aew
Holt}(Stone & Allgaier, 2008).

A3 sl A7]-Elel atAA e #et 7E
FEe A7) AAE A3 AR vlE 8l
A% JAEAH S st AE A8 S o sty &
th= A3 (McCauley et al., 1971 Roszkowski
& Snelbecker, 1990: Teger & Kogan, 1975:
Wallach et al., 1964: Zaleska & Kogan,
1971)7F 1 vha 9138 o 7318 dde 23
(Beisswanger et al., 2003: Cvetkovich, 1972:
Polman, 2012b: Wray & Stone, 2005) %&
Ad FFole A7t gldke A+ 27 (Hsee &
Weber, 1997: Stone et al., 2002: Slovic et
al., 1967) 522 1 Az} Exso] e 3ol

ojd zZdAE EldlE g A AA o] 9 9
F1AQ AR (ZL £4397} dsisle %)
7HR2te 9 23k Ut} Beisswanger et al.

HYSIT 1432 22 20144 4%

(2003)& AtgtEo| th9l A (relationship) ol &
3 oA AR S 23Uk o B At At
AL e FAEL A S fsto AEA S &t
£ FodAsd g AYHo S o F8de
AAA S Helx eSS BoFm gla(o]eh
A AAE Ae gy =S FE8] bk
Beisswanger et al., 2003: Wray & Stone,
2005), Cvetkovich (1972)2 ] (opposite sex)
ol gl S 98 JAEA S st A5 o A¥E T
g3leln &2 ¥9F 2 2lch. Polman (2012b)&
gols o A dR & ste A5 A7 AAE 4
g oAAA S st A5l MM &4 B9t
st9& BefFa v

BRI A% 9AaAel o A3 39A 23
(B2 &A43)0)7} 23t 24%) L 7 de 7
A= ot Zaleska & Kogan (1971), Teger
& Kogan (1975)2 4% &4 (reciprocal) At
A% & sk 20dME BAE A dAEF ol
A3 3949 A& 7B ede S B,
Roszkowski & Snelbecker (1990)%& AF-AAAL
7h NS a4 S 9T YAEAR S & wol= o
A4 39 A9 A& drhe AL WA

g 27| Al #AE AREA S eI -
g oAtdA zhel| zte]7t glde A7 2% A
Stone et al. (2002)& A|F-9} #HHE A
7H3A oA AE BA(HE 1)¢ AA AEA §
ALY 28 25 S838l9 2l £ A3 A1 S
g oadAd T 4 A(same-sex)d EHIS
A% oatdA zbol AE +& PFo UoIA Aol
7b §12S wAH, 53] ANE A JAEA
ol HAse E3H(53F] F39 #A¥E A)e B
S 9% JAEAY ZAFelE TUSHA TATEE B
a9l ol2ig Z3= Stone & Allgaier (2008)

o

307



A% HZHAY. Slovic et al. (1967), Wilke
& Meertens (1973) 5% #7]-ElQl 7+ 948 #
T 4% A zo]E Bolm YA ¥ B
3}, old wet HIele A7]-EQ] AFEA
A Aol BAYA 7= 807 LAYA)7]A| g 29
a2z 27|18l AR el QlojA ol & 24 st
© 8209 #g A7t AFHSE GslA o] Fo
A1 ot

A71-EQ] AAR M A8 T 9k 52 A7
39 oxE zAse WS4 E Stone & Allgaier
(2008)= 9@ did 7HA] A €2 U
Stone & Allgaier= AFEE°] 18 48] 717}
Ade 49N = 8RS A8 o A A AR S
stAI gt A8 80 7HX7} Sl dFolM e 28
A AR S A ¥ BoFn Joh(A™E 1). 2
2l A3 20|M = A3l 77 S A3elA A
715 98 138 3A9AQA JAEBS el A B
g EelS S8 98 F9A JAEA S dEe
AL o FAAsdn neetn &S HdFn 9l
o =3 A9 3oM e AR dolA Ab7]-E
9l ztol& oSl lojA A7]-Ell Aol7t gl A
9 g = SAhE AL B8

Wray & Stone (2005)2 2=713} 8<Hanxiety)
o] Z71-ekQl 2+ AE FT P AFTS Mg
AeH, A&7 Ya Bekgto] & FoAEe]
5 A71-8Q1 Ao|7h 2BA ¢ FAESd ¥
st =7 st

golz} AAE oAAA A3 42 VA= 8
o] & #A9l7H(accountability)e] Utk HUzte] =
& 5ol A-EQ APEA 9 zte] 7t T EHA]
%A gk AQizto] ¥ Afol= AA-ERI AHEA
o] zjo]7} WA gk A Aot Ut

Laran (2010)& A¥AE2 Sxae]] 7jdd
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dEd-ges

o}F &olstA H27hsstAHAT 1) Alhsel ©
ol s Ad AdHste Z+-(2T 4A)71 obd & A
7] A S fldt A8 & wo HgA g As
o ddshe B+ o B8 (indulgent) A3}
€ 2% AS(ET 13 47 5) & HAFAT

2.3 ZEZHI £9 dolM Xp7I-EfRl 2t QJAREE

71E2] A7]-ERQ] oA AR T} BEE A7 stollA]
o] JAER ATFEL UFE A8 S g4 A4
ggxog BAHE A T A5 A
< B A7]-eRl 3 AR FF o =E metetaat
stAtH Hsee & Weber, 1997: Stone & Allgaier,
2008: Stone et al., 2002). <lZt Hsee &
Weber (1997)= 4¢ 47 98 34 29 A
g3 53l 98 F+ 4% Hgesia, Stone &
Allgaier (2008) 2 Stone et al. (2002)2 &%
A =3 W7l (gamble) F oE FTollA 948 dist
= Wolsole A 72 948 37 xS %Y
sttt

a2 EolS 9§ Bk eAbdA o] 2715 A%
ek oJAtAA o HlE) 9 78 AT Ho|eA
L A8 5 F AT HoleAe &9 43
weby g2l = odvh A sfellA ] ojala o]
9l ZRAHE o| 2o nj29 AlFSE YutEoz o]
92 A% A3 394 AR S e i 49
A5 98 F149 911 44E Frh(Kahneman &
Tversky, 1979). @3 Faro & Rottenstreich
(2006) & #A7] AAE 915 oAHAR o HlsiA E
AE A% JAHAH L A% FHA(risk neutral)
g BaFoled, ole AlgEe] H§HUS f& <
AHEAE & dele 2] 2MlE daE dEe oAt
A7 Hlg|A o]l ASde AP 297} 2sls

ZAAUSAT w437 M2%E 20144 48
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G

3 240 A%dE 98 F77t g3 S onjg
& Yot o2 BAS T8 BA o|-&
2 Agtel| whet zp7)-elel 7k Bt AdolatA ek
g 7hsAe] #da & 4 ok

A7]-eel 7t SJAtAA Aol SlojA AolE
A7 99 F & /R AR A .9
ot 598 g AT 4 809 met
FoAo e AYste AdA Ade 232 + Ao
(Chandran and Menon, 2004: Liberman et

, 2007: Thomas & Tsai, 2012: Trope &
Liberman, 2010). o} Chandran and Menon

(2004) & A21d Azl(v|d o v d o2 Zeo]w)
7b 2719 el(AF, BE9 tigtd) 3 A3 A%
J nAe 93 24 U&E BAFUS &
A NASL eRlo] AA Azt 7 AL
B (closeness)$l 7% EIS 271G &9 &
A7) = 7o) e m 2 (Aron et al., 1991),
7] A4zt el 7 Aol A Aol wep A 3 o
A zlo] 2 Y 7Fs4do] Ak(Alicke, Klotz,
Breitenbecher, Yurak, & Vredenburg, 1995:
Chandran & Menon, 2004: Epley & Dunning
2000: Hsee & Weber, 1997).

A8 Aze 718 899 o8 dFdS TE
4 9lom 2 (Liberman et al., 2007), A x4
& 7] A3} gl 7he] Al A Agle] 42 vl
A 7bs4o] = (Pennington & Roese, 2003).
ZAZYo| oM 5718 - Al ARloR &
A243 dutzde] ddx B3 o, F42HLS
o Ad HF u s 3%, €% 54 F e
Hodzde ulEAd HE A E o, oA
of 51 olct. upEAg HF Aol =23} Yo

o FexFL %7@.7‘4 Azte] {5 l7ksiA vt
34 A3 5ol 13s

I olo oL off

ol
-r

A5t f43d ®2% 20144 4Y

A vhedin, F42ALe I8 A EAd o
g AZE(hit ratio)o] o] & % AHFS
ggstmg @22 HA (risky bias) °] U=
g otz e 2 Axje Fajo digd AAS
of o] & AA AFE estEe B4 A
Z(conservative bias)®] $tH(Crowe & Higgins,
1997 Higgins, 1987, 1997: Higgins., Roney,
Crowe, & Hymes, 1994. Higgins, Shah, &
Friedman, 1997: Idson et al., 2000).

71847 4218 Azl o] &(Cross, Bacon, &
Morris, 2000: Cross, Hardin, & Gercek-Swing,
2011: Hoshino-Browne, Zanna, Spencer, Zanna,
Kitayama, & Lackenbauer, 2005: Markus &
Kitayama, 1991)d] @29 ox32 H24 A
2|7} 717k A3 o] 212 vk P HE 4
A A7t 4 A Aol Z%E}(Mogilner et al.,
2008: Pennington & Roese, 2003). . <}
2R A39EH M s
self-construal) ¥ o] %E%Cﬂ. o] A&
A71Ade £ 7hsAe] 22 Aoz 44
Aej7} 7h7kg AT} #Ao] g v PP =
44 A71e8l-4F (independent self-construal)
7} #o] Z12H, o] ERIe] A7)l £3HE
7Aool ¥ Ao 4R Agrl 4 A3 ¥
o] ZtHLiberman et al.. 2007). wWetA z7] =}
Al glelel] it AR 9] FAME S IR B
the dWxAo] 22 7ol sl

A4 B§9S A3 A A AL 947 FHA
old] ytale] TZAHE o] oA AlghEo] it
Hog o] A3oMe A4E 393 AT YAEH
S AT &4 AeMe AE F7A Bd Al
A& stug &9 AN Z]-ER] 7+ B 9
AMARE olq 7ol EoH, B0l Hxe

mterdependent

gelo]
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SlYH - YHF

A71-89 2 Ay Azt 22 o8 24
2 7bs4ol ¥t sl

. &g

3.1 48 =5

2 A+ AEEe] £9 A3dA gid ZEel
i3 HB7te] SA (valence) S HAFE 2 F A7)
223 A2l A Azt 7k S A3 a4 9
AHAAR A oA zte]7} A SR 2 A A
%eA a8z HE A At 7t B ¢
At £938ere] 2 x| et 27| 2
2 98 el dd gAER T Al d At 7t
7he ERE B JAER 7he) Ao ofFof
#atod 7452 & He o] FHelg

2 A9 243 d4staa AF AA e
ggaien, 49 dd ASE2e S5 (FADA
1 F43 d=g 83, s (FAHAEY
T8 A= 438 olfre s (FADEE 45
&9 A3 27 Ale] 74 dEel gt o
d Az Hdd W op]el ekl tig) A F=
A (el A AFAAD S Bl 7 Ao i
gicto] WIwi3] WA= Fofo| B2 Z7|-El]l 2JA}
A% L Av B AR FFolnE AP A,

3.2 714 AH
AE slo|A e oJAAA o] EQ ZRAHE o] &

o Gaw ARSE olod A9 A% Hu97 it
A4S e vl 49 A% 949 749 94
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A% % @ (Kahneman & Tversky, 1979).
Ay A7) Ade A JAEA ] HlEiA EAE
g JAHAR S A8 F-3 (risk neutral) §1 7
&o] gl=H(Faro & Rottenstreich, 2006), ©]
AL AR BS 98l A EAE S & doe
271 21 & el dele AR o vlajA o] <l
Atole A8 357} gsisn EA4U A fole 9
g F7o1 dsid S on|dicta sl o] 9 2ol
A7] A0S 9 AR T 1S 917 9AE A
2 o]z} &4 GGo A JHAFe] Aho]E Ho|m
oy a7]-el9l B AuEe] HoFm e A
& ojYojgt= FAA Ao daiMe AF 37
o7l Fo] FEshe whd Edolgle R334 An
of dair e &£43 9] o AP F7 w7k Sl
2 g-gtts Holo, wety F4T FEFALE
(F48 A)ol g F7tel] 2lojA o] G el
T A717 7RI dEelE ERle] 7Y B EelE
2AA 43 24 wet 7] AES THAHLE
Frtete W £4 G e A7t 7RIS AE
ol ElRle] 7IRI& dFolE F3F 47 LA
ot 749 AES FEACE HUE JbeAl =

o ez 7P 953 2] dA skt

7K 1: 71918 E873Ed] o]ejo] AR AS-
e 2AAoZ Hrlsts uhH &4l
Mg Ade $E4eR Hig A
olt], o] AL z7]-Eel RFoAA A
& Ao|th(o]o)-£4 gjde) Faw).

7HIA7E A7) 2AR1QA E-2 ERIA] A9
o] o]2jo] w3} A3t T AE el &
Ao Hristm £4o] BT FPdM e T
AE digl PR Friddn A T
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LHE 9l Eoin 3E 9t Beiol Xjol: ZHAHN ojl/Ed 4o TUANE Fdo=

Ee U Hrte &9 A% 2H2HA ne
golatA vebd 7HsAol =0t duketd 242
o] ZolA B FAHA ] F7 £34 &
5o ot 2AxH T Wl Ao]rt HAy sy
(Higgins, 1997 Higgins et al., 1997 Idson
et al., 2000), A& Azl oo = Eldj
& AelA Azle A2 gt 224 s
o] ¥7] wj#<|}(Pennington & Roese, 2003)

AA o|ojete TR A7t BT & &
HEH FAZHL otz vlg] eflo] tigh 4
2|3 A= o BA Ageeg gL oo
WA 7T B Hoe ARlo] ZRQig AdEel di
8 o 3FHOR Hrlste v oWEP L YAx
Aol vl elQld tigt A2l A=E o 71 A
zbste g o uhx - oo WA 5 el &}
Alo] 7k g &l tisl FAISH H713 754 ol
=t

3 Edojge #44 A3t 2Ag A5 &
HEH FAEHL o2 vla] ellel it A
g3 A= g o 294 AASER FE2HLE £40
S 735 R Boe Aol 719ig AdEel o
3 o FAACR Hrlsl= A 2L dFx
Mol vld] ElQlol] tig d2lF A=E o 71 A
zZtetu g o 2y &4 HAS 75 8@t &
Aol 7FA 7 dEol sl fFAHA B71e 7hsAd ol
0. geby &E4-ol9], A7-ER]l Bl 2Hx
A Tolle 445z 8o HAT 71540 Jen
2 7Hd e ta 2o] AAsisitt

7Hd 20 &48-0l9 8%, A-ERl [t 24
23 Bole L33 zEo] 2AE A
o4,

7Hd 2-1: o] A AR gAY B

AASATT 1433 M2% 20144 48

EfQlo] 7k5igh A&l el 2] A
Alo] 7143 AFel dial o 3342
2 HYr7ps AolA e otz A4
ol ERle] 7H1& &3 A7) A4
o] 7K1g &F 7t H7toll Ao Aol
7h B ¥ Aol

7H 2-2: &4 DA A"l FFEAH AS
EfQlo] 7higt A&l sl A7) A
Alo] 7191 3ol disl o ¥3Ao
2 718 RAo|A|gt dtxde 7%
o ERle] 7I1&F AFE 2] 24l
o] 7F1g 3F T H7tol QlojA Aol
7 AEkA & Aol

3.3 &Y 4Al { 7

A stolM o] A7]-EIQ] A AR 3} B E 7)E
Ao ST digta FEAH R A= o
ob 7te] Mel & uigto g 94 FF oxE 23
(Hsee & Weber, 1997: Stone & Allgaier,
2008: Stone et al., 2002) st 21} & AFolA
€ 948 sl z7]-ERlo] 71 S FAIE
(F43 As)ollA LA o] FL2 £4 3
AAR AL A7]-ElQlo] ZHE & FAEE
thal o]E A Hrteta AeR o 23S Bl A3
= A8

3.3.1 4% dd & 44
Agde A M2 24 dEhne] Sl
Folsiict. 49 o e 33AL Y

oJAY % BY AEE £74 FUA FASoIAG
A4 B 2 244 A5 SeA Re A
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R

A B4 didelA AYEHAeH JFHoz
A gl ¥ Fodzle F 1729091, °F
G2k= 87%(50.6%) 0l 2= 859 (49.4%)°]
Ak, AP FdAe] HadE- 22. 149t

AL 2(Ad A ER o A7) o ERIA
A)) x 2(ZA2A: FE2A o PEERAY) x 2(&
9] Wi} o] A3} o £4 A3 ¥ FAR T
A7 (between participants design) WA o&
=

3.3.248 a3 L ¥+ &34

AEL FAREAA AR kA g 27
o} 3 A Fojd g 72 QARE 94 S
a1 ¥ 2AZAPL FHcke T U4 S o
EE Y. 2AXHLe AP AR $5E
9 - 1%9%F. 2011: Higgins, Friedman, Harlow,
Idson, Ayduk, & Taylor, 2001)S &£3l9 7]
AA (chronic) 2H 24 & 438

1 o g AFRAAEdAE oY F& &4
Ao A 2] 2kl & ERle] 7igig AE (F4
3 Hx)E Hrkske #gde] Folid. 9A #e
oAMAA 27} W&ok & SJAAA i dAH(R7] ARl
B2 gl i 233} Ag)S AAstAsd, A
7' ZAd M= 2] Aoz dFstga Bl =
AelMe AU @A) L2 233t 2E 71
oatAA o] FAo] Ui AHES =R e,
A7) AAE A3 gatEA x7e A foe A=
71 AR S B 222 YHYe W&o d9
S == g vhd eRI(AQD)E AT dAEA
z79] 7fole A= A AHEE L B5A(AY)
o] 222 YHdke W89 AHES LS 3%
t. A= 71]) YJAHEA A7l A o2RE Sl
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BT

191 Aoz AHsged, 2 ol AlREe] 4
52 & o shte 71zte R o7 7)3ke] B4
Hog Jdoleg shte] 7| B ZAx F )
9 71zt Bohe AEE 4A57] el

agln F4g Acd gig Ag A A7 A
A B2 eRle] HEd 719] & o] F H7t A|A7A]
A3} 717t Eto] Ax=9] 717o] ofRA Wslelo
SRl Ui WS FA 9 aYZR BAG F
Atk oY =AqME 5749 2 FHoz 10%9
ol¢jo] g wkA £A ZAdME 571E 2 ¥
o2 10%9 &£Ao| G Aoz xad 37}
olFojAt, ey AR AL AR S ot
she AlHAIA 9] 71F7H 2 o] o] AR A3t
Ao 71E7H A3 EAo] BAZ A3tolrg 71 E7}
Zo| FYHEE 3ld 7|E7H4 Aold] w2 HAE
A A =S 33Tt

AR A A7) Al 279 ASle A
A7 Aol 222 711 HEZREH 0|9 Z2
EAo] A3 At A 27 2R4le] 74 e Ao
g H71E SteF stk @ gl 24 A%
ol dAHAF A= ERI(AID) o] 222 7RIS A
CTE2HE o]9 & &Mo] WA FoAM ER
(AQl)e] 7kU % HEd] dh HrtE SIS sigle
o H7h Bk Aol 7RI 229 B3 FY
g AL @483}, a2lx v ete g AFEAS
7} #g B (Ad, 94%) L 7| A =S s,

[Ne 2

3.4 4% Zn
3.4.1 ¥F 39
£ A% A 7] AAHRE dAEA ARt

A B7to]e) (B7hEA) o] AT ARE 0| (&4)

AT M43 M2E 20144 4%



LHE gt metn 22 98t Eelo| Mol ZEAHD of/2d Yy TFANE FHoz

Aoz MAsACY, AV|-EQ] FEL HEJ
7Hi g Abge] A71 A (AN A5 A7] (D)
o8 ARt agn 233 AF5E &9 4%
o] A5 AR & A& v E 3§l 9
VA% A3to] o] AERIA] 2L &4 ARIAE
AAFES stgen, 27]-ER] FE& JAEA 2
7t & AEE ez gl oA dide]
Ale] 711 HEQA] 2 ERI(AQ)UAIE A
=S Ao, 1 Az &9 433 A8
T 25 AgsH Atz e 17290] HFA
ol A diAtel] ¥3E AL

ZA %24 2o gk 2ABA LS Mg A} g
AER 4% 63 5T A §5 4350 44
0.5 o]AdoA 7zt g9ldlg Romz 99L 4F
Aoz FRHNUY. Fd2H ¥=E 2t Cronbache
g3t(a)= 0.760, <¥2F 5 2t Cronbache
4st(a)E= 0.7182 Yetydth #4423 3d 35
o FdoA o2y =] FEZ Ag e
FA & o st F94 E#(median split)
Hhdlo)) ofd) AT xS FEIHEH,
ZAZ2AY F949 0.1667F 71Fo2 32A
(89%) 3} otz (83%)& &t

7HiE A=l i F7ke iy = 3.9%(Wang

& Lee, 20060)5 74 3&=Z B4dlo 300,
o ¥4=9] Pearson’s A#A 4= 0.88(p € 0.001)
2 el 5 E atste EA s

3.4.27W4 A%

T4 43E 7HT AFAAQ "2(3d A2
A A A7) i BIAY)) x 2(2A82Y: 34
ZA o dEA) x 2(&9 W o] A& o) &
A 4E"e AR @A 3 AA WA o Asle] B
AHEA (ANOVA) S AT ((E 19 BAR

AZ)

oA

AA Ao thg Hrprt o] M e FHH
7He st £4 AN e $33 H71E §heA
AZs & A} o]9-&4 dge T A
dHom(F = 53.054, p ¢ 0.001), ©]¥-&4
wete] FaNE A7|Q Aol = B N(F =
35.421, p € 0.001) 1AL ZFol= LA
St (F = 18.920. p € 0.001). @&k 7441
& A A = At

2 479 FEAHQ A EA A3 (7] o B
o 2A2A alm &9 A3 o Addsats
o] WAst=AE A3 B $isle] AR

ty of

(E 1) oef-£4 HzjollM =HEH 2t AP|-Eel (X|2l) &7t

o|¢] &4
371 gl (A19) 7] Bl (1)
L e b kin 4.91 4.23 2.60 3.45
EFH2 (1.59) (1.30) (1.53) (1.66)
Bof 2} 231 21% 231 299
oA EA b i 4.44 4.66 3.05 2.81
EFHA (1.27) (1.11) (1.37) (1.29)
HE R 25% 184 189 229

AYGSoIT xa33 M2E 20144 48
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vy 5

(T2 1) oly dgolM =HEHY XpI-Efel 2+ ot

2 AAF A7 "dE Frlof gloiA el
Folat LA F=5.231, p ¢ 0.05). =}
A 7Hd2& A A A

A5 ago] frolstAl DA wet ol
frojAe] wAg A9E B4 fste o] 4%
3 &4 A3 Feste B8 2 oY 4%
M= ZA7]-ERR ZF FaIA} JehiA| ggtor
A7-eRl} 2A 2y 7H AaFEaY 94 veht
A sttt AR B o] Ao T
AL ERQle] 713 AEo vsiA =7l Aade] 7t
A FE) did) B3 AN o 3FAHeR
Hrlstd o EAAHCR frosiAe Bken o
279 AgelE golo] 7RRlg AET A7) AAle]
7118 AHE 7+ H7tel| SlojA Apo|7h TAEHA] &
otck. wEbd 7Hd2-1e ARl 2423 2
A5244 ZHAMNE AAHA g ¥ opFEA
7 #EE M BEE AR EHAG

3 &4 AgA e A7l-El 2 FEIE U
A gigkot Al 2AEA T AR
g3} AR folahA LASIUHF = 2.817,
p (0.10). FAIRog ¥ &4 AN iz
Ae gelo] 7191g AFel vlaiA A7) Aol 7t
Ag AEA didl o ¥FHoR Frlske Ao] ¢
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&4

2%
-

T
“ER

Y

(23 2) &9 dgolM =HEXI} X7|-Elel 2+ "ot

ARez dYsgot(t = -1.77, p( 0.1) o'd
279| 5ol elo] 713 AFD #7] A4l
7143 BE 7 Bt SlolA Aolzt BAEA] o
okekh. wekd 7Hd2-2€ AXHAY. ol F e
A s g0 foatA EA Aol oY 4
3 doke &4 A3oA A7 XY T
Azzago] o A 4FE nHE el 25S
olu| gt a s

3.4.3 &9

ojge] £4& %d wAd A4 o5 2
2 712 Ao o] =2 B 4 Sl

AR, 0|23} £4 Ao Foz5] oAAH
3RS 711% BEFALE(FAE A=)d o
g B7ke A7 222 719 A9 2 ERI(AIQD)
o] 7RI ZA$ BF FLsH oY AN e F
Aoz HIR A &4 oM E FHHR
Hrkekat}. o83 A= AEAY 34 (valence)
o] 20| z}7] #pAlel tj gt Hrte] & ERI(AQ) ] o
g HrtolE #AGo) Ag FAM FLE HF
AL 7N 1 FEdta &S BoFe Aolga 3

Atk
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LHE 98t Ecin 3 98t micke| Aol ZEEND o|Y/ad dge] =HANE THeR

A, oY A3 £4 4% 25 279 ]l
(AQl) 7+ HEd] i H7t Apo|7t BAHLE
ojatA BAskA] ket o2 AFst HAG 9
A F & /=2 A-ER AR A= & F
k. AgA Azl o] elM FHste vkt o] #
719 e}l 2te] /A7 A AE ElE A1
d ot XA A (Aron et al.. 1991) #7119} gl
£ YA sk Aol sled, 53] A% 5l
Hla|A A3elEH Azllde] 43 5% 3l
Ae A719 A4 el zke AgA Azt o 7t
7 BY 4+ 2= 2 (Hoshino-Browne et al.,
2005: Markus & Kitayama, 1991) #7]-€}3l
7t Zpo| 7} AR kS 7HeAdol At

A, 2719 ERI(AIQ) 7F A= gt 37}
A FEAL deEA] FREARE AR SR
Ao ot ZAZHT o]-&4 UL A]-
Bl 7 fE yrtE 2dshe At el B
4. &, A7-EQlE 242 T As5ER L]
&4 A3 dAH R HAE L A7]-ERl 3
o|9]-&4 H A AL aIHI} PR UM 2
sttt olZlo] ejulgte b= A7]-Eile] 71
3 A=E Hrtshe 44 oY A¥UA 52 &4
AR o} kel 2EE wet A7]-glo|
71 =2 Arsted oA Aozt BT F
A= gujgcta sl

ZAZAT 2A7]-E1 7F B} ato| & o]-&4
Ao FRate FAd Bt 1 A oz
ol o]¢] AgeA A7|-Ell It H7tE e o
2o 7} 71 A A A (B o] = 0.22) sz,
ditzAo] £4 BFM A7-ER T HrkE &
ol (B zto] = 0.24) 2|3 Aol ]9 A3
dA 271-81Q1 2+ FokE & wj(Hd 2te] = 0.68)
7t 1 AE olen, Aol &4 A3A A

ZAYEod 2433 M2% 20144 4%

71-619l Zt #7ke @ H(FF 2] = 0.85)7} 7}
A AA 2Adsgi ol A A dwxd
o] gzl vla elle] id AeA AzE o
WA A2 g 7bsAol Ea& AlAkske Zlelgtn
a7},

A, 344 333 £34 3% ¢ 2de ¥F
A A9 R7] 9Jste o]9-&4 T 7t Aol E A}
71-e11 3} 2AZ2A | et s Bk 1 A3
x| Ar|et BHE HE & o HF Ao
7b 7V 2A S (EFE Aol = 2.31) A, d
WxAo] ge} #AE Hrke & o (HT ze] =
1.85)¢ A7l¢h AR HrkE & wj(H o] =
1.39)7} 2 A& olen, FdxHo] ez} A
" e & o H 2oz} 73 AA A (EE
o] = 0.78) At

olg]gk ¥4 L Az agol FoAo] Wz
Bohe 423 9N FRHAS 7t &
&2 AAg oA AFE B Hstd =A%
e A2 F714Q #AS AAE 1t 3
FZEAL o|Y-£4 2t FEII}F A (F=22.446,
p € 0.01) st 1 o]o-&43 #7]-e}l 7 43
28 gIw WA (F=5.444, p  0.05) gy
Az A o|Y-&4 3 FEAT B
(F=32.978, p { 0.01) & o]-&43 #7]-g
ol 7+ 3534 adte BASHA EAHF=0.679,
p ) 0.1). Bets A5 A20] st Yepd
AL diz2i Boe g2 o|o-&4 g
A71-ER1 (A Q1) 2t 33 AHeo] 43S vH S 7t
Aol Etta st
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V. d&l2

4.1 48 =X % e MY

A1 e &9 48, 2424 4 Apl-erl 2
A3 EAEo| BT PAsg 13d 431
oA 27)-8Q H7teh ddsie] EH o vepd
A% T & 7RE A9 BdE 7S sk Al
€ PaxAo] dg2Ad vg) & 7 H7} Zfo]7}
o 27 A N B3 add BU1E s A
ol dziol dxAd vja) £ 7 B} fo]
7hel 3A 2Tk dE € U4 o=@ 2
= Qlo] A Bt o AUsHA] gL (2
As 2 ARDeE A4d B 2423 2 9 A
o7t Bdid & e S ARG st

Ad2e Blo] AQ Bt o AdatA] gL oy
o2 ARde 47 A2 E3} gdis A
2 A% 27 fsta AAR. 2329 4
A% Azt BRItE ez 2438 A
oe 2 gUs 2UAAHE 2 A ez 2243
g 22 Addstne 413 T4 AAe AAE
3 A=A

7RIZI7E BB 75 o] BT 3%
dMe alF BEl sl eHH Lz Frksta E4o]
2T AN T Bl dal FEH 2= B}
gotn FAgE AT 3E g Frke & 4%
7 2H 20 w2} dolsHA verd 7FsAdel =t

AR o|oolgh: THA 4Tt LAY 42 2
HEE FHEFL PR v gel(2EQ)
of i AelA AE o 2A Adetng Fx
A2 Az v el (ZE) el i wd o
AAZE WE o 9138 $92 a4 JAEEE W
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SR

d 7heAol E& Wi 2 e $2Aq vl
A% 393 A JAEF S WE 7Fedel =t
F Sdolgke F4A vt 2 A58 A
B AL Azl vig ed(zad)el
e A2 AzE o 9 AZsieg Fxye
oA val Bl (ZB) did Fd oA
B2 WE W A3 FHA A JA AR S WE 7}
A0l w2 W o2y 2 A vd AY
T4 A dAZAE YE 7hsAel =o we
A Ed-olqat 242 e 43240 B4
7Fedel lemg 7Hde g3t o] AAsAct

7K 3: £4-019 %3} 2423 Pee B3
ZHgo] 2 Zojot.
7K 3-1: o] LA HolA YL P2
Aol vlaiA el (2HQ) ] 717 2
ol dial o 38H s B Aol
7Hd 3-2: &4 A AZolA 2P P2
ol wlaiA el (2ol 711 2
Foll tiall o F8H oz Hrie Aol

4.2 4 4A L 74

AYdle 2% B 5 72 FA A
thetae] thtySo] Fosidich. HEA F
A TS A X AL AP F 10789
AEAZE 24 dide 23Eded, d2e 837
(77.6%) °li A== 247 (22.4%) °l8 433
ofzte] HAAHE 22.3M%. AP 2(xHx
A 2R O ) x 2(&9 A o9 4
g o &4 28 AZFAA 3 AA Bes
T A,

A32& ARFARSAA ol Z2 &4 33
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'-Ii -‘?{Et 3::1:.1} 'a‘-: st &'—*—l XIOI ’“& %il-} Gi‘ilf 4 dgo A.ﬁEM E‘él".%

e e

A ERQlo] 71913 & (F48 H=)A=s
T Aol Folfed, YAER gL EHY
HO(HS £ Al)eg 2333 A 1
7H] oJARAA 9] FAo] gk A= Eol A Eel(
)2 A JAAAR 229 Afoe HE 71
AL BI(Z2E) ] 222 YHde Wi
AES AES 3 AL AYstn 4313 593
4oz A=t

o
N
=3,
ol
ol

A,
a A |
FN e '“}°

lo 2 [ B

4.3 48 Zt

&9 d3te] 223 HAFL A AR B A&
< Hgo2 sto] oJAAH Ago] o] A3elA|
5 &4 AIAE AASEE sisld. 2 49
& %S A dAG D Y= 107He] HF
A #4 o)/del £3EA.

8324 4= 7} Cronbach? €3Ha)¥E 0.775.
d¥Wz4 &% 7t Cronbach® 23Ha)& 0.6852
vehsen, 24239 F94¢ 0.0333(3327A
Ao duzd FFL AT A) S 7|Fee 3}
24 (539) 3 W24 (549) & 754t

71g Ao g Hrke vgset 59 %(Wang
& Lee, 2006)2 74 &S &4alo ZHs10
u, & ¥49 Pearson’s A¥ATE 0.78 (p ¢

J\d

B

A 2(2AxY: Fo2A o 4E2A) x 2(89
W} o] 3% o &4 38)'e AR %A
A B4l o Ast £AHEA (ANOVA) S 24181
(& 2)9] TAE 3=x).

A ged tig Brh7t o] AN e A
B7HE ot &4 BB F3A HAE deA
T A3 £ 23 o|9-&4 wge] FEIIL 24
SIIL(F = 93.263, p 0.001), 2824 8
3} A @A o2 BASYHF=3.777, p( 0.1).

929 FEAQ B (2EQ) AL AR
AN 2R &9 3% A7 5 Ago] Bt
A& TAE 27 fsto BAEA S AAE 2%
HE H7bo glojr B3zgo] dAH R fofst
A A HHF=2.886, p { 0.1). we}A 7143
& AR E U,

33480] @AAE Folat BTl me} o]
A Fojdo] BT dAS A st o9
B8 &4 FEE Eelstd 48 Bl o9
BB = 2T AR T Gk Aelrt i
Aok gstoh. aey &4 AN FxAY
a2 3 B7t Aozt frolatAl HAATH ¢ =
2.499, p € 0.05). wW2t™ 7pd3-12 A HA &
< ¥ 7Hd 3-2¢ AR S A

4929 A3k AAekE Hhe W29 Bl 1Y

0.001) 2 vjeh} F W42 Fusld BAsdt. & AT QL Elol g BE AR
MAAEE A8 BN P8 B 484 2ERRY 48e 1 F240] U B2k b
(E 2) olel-£4l ol FUAH 74 Eel (Xie) W}

- ol &4
- 924 A2 924 Az
Ha 5.16 5.10 3.32 2.48
FFAUA (1.15) (1.16) (1.36) (1.04)
e 2 25% 299 284 254

AAsod 1 y433 M22 20144 49
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o] ¥ohe Aolt} ERI(ZHA)d i HrlolAy
&9 Aty zd 2 b A524 F3r) WAl
A ZAZRYY] FaW} HYEGide AL A2
g B Eoe AZskA] &2 Rl dig H71Y
5 7-@ 239 a3t o 9 deld sl

w
w
|

oY ¢

(a8 3) &9 480 =H=H 21 ’éﬂ

V. &

5.1 ¢i7 2ot 29 8 0|2X 7|0

£ Q7o W A1 okl 1 et ek
AR, JANABASE 4 A Ha olo) 4
29 A% 749 4F UE Bt o FHIL
o 223 o] @ FAH B7ke A7) A ok
2 elolel Al E L Yoz 4 eudltt
£, A7) A3 BAA) T H7t AR
of glold FEshe vehbA ggkot olg-&4
A3 2024 3 ALIBAES folulsl b
ehth. 54 olejo] W4T 4% Mk £40] ¥
A% B3N A7]-e9 (A1Q)3t 2AEH whe
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B5ALEI} AT, F, &4 AN &
B2 A5 8 vl A7) 2R4lo] k1 4
Fol disl of FFH o2 F v 2] Al
Hlaj ERlo] 741 AEel dial £34 Hohoh ¢
st = @42 26

AR, ZAZH BN B F2AHL o|Y-
&4 433 27)-ER] HrtolA e e aT) e
Aottt &, FA2HL oY AN Ello]
7Fd g A va A7) 7 AEE o 33
Aog Hrkeh vhd &Ao] A Ao A= 2]
7b 7Hd @ BEdl vlE eRlo] 7isi g Al sl
A4 Bt f3lEE @45 26

& QoA BHE AL o]EH o R g5 2
o] T3 3tx 3l

A, 71&9] Z7]-el)l A+ A8 oA
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MNe(ZE T84S A dade) 9JAZEA
el ERRlel dig 4eld ArlE Faste Aol
g3ttt AelA Agle| 2o = Al Arldl o
gt RIS dFst=d Aol7h A2 EoFa 9l
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Differential Judgments for Self and Others:
The Moderating Effects of Regulatory Focus
and the Gain/Loss Domain

Young-Won Ha* * Young Doo Kim**

Abstract

Most judgment and decision-making research has focused on the decisions for the decision
maker him/herself. However, one can find a wide-range of judgments and decision-making
examples for others in marketing, consumer studies and management. For example, CEOs
make certain decisions instead of their employee, and salespersons might advise for their clients.
Therefore it is important for us to understand how this process for others differs from our own
judgment or decision making processes. However, few studies have examined these issues.

Prior research on the differences between judgment and decision making for oneself and those
for others has mostly focused on the topics of prediction, risk preference, and personal relationships
(Faro & Rottenstreich 2006: Hsee & Weber 1997: Krishnamurthy & Kumar 2002: Stone et al.
2002). There are mixed findings on this topic. Some studies did not show self-other differences
(e.g.. Hsee & Weber 1997: Stone et al. 2002: Slovic et al., 1967), while others revealed the
differences(e.g., Roszkowski & Snelbecker 1990). For example, in the domain of risky decision
making, some studies documented that one prefers less risk seeking(or more loss aversion) for
others than for oneself(McCauley et al., 1971: Roszkowski & Snelbecker 1990: Teger &
Kogan, 1975: Wallach et al., 1964: Zaleska & Kogan, 1971) Other studies, however, found
that one prefers more risk seeking(or less loss aversion) for others than for oneself (Beisswanger
et al., 2003: Cvetkovich 1972: Polman 2012b: Stone et al., 2002: Wray & Stone, 2005).
Therefore it seems important for us to find out the variables that moderate the mixed findings.

* First author, Professor, Sogang Business School, Sogang University
** Corresponding author, Assistant Professor, School of Management, Dongyang Mirae University
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We introduce the variables of regulatory focus and the gain/loss domain to reconcile these
mixed findings.

Prospect theory(Kahneman & Tversky, 1979) proposed that people are risk averse in the
gain domain whereas risk seeking in the loss domain, and that losses loom larger than gains.
Faro & Rottenstreich(2006), however, demonstrated that the risk preference for others regressed
to risk neutrality regardless of the gain/loss domain. This implies that risk preference for
others(vs. oneself) will be characterized by the lower degree of risk seeking attitude in the loss
domain and the lower degree of risk aversiveness in the gain domain.

According to regulatory focus theory, self-regulatory orientations shape a different mental
representation toward other person. Furthermore regulatory focus brings different responses to
positive and negative outcomes. Promotion-focused (prevention-focused) individuals with independent
(interdependent) self-construals are more likely to respond actively to positive (negative) outcomes.
Thus, it seems likely that regulatory focus and valence moderate the self-other differences.

Using experimental methods, we investigated the moderating effects of self-regulatory orientation
(promotion vs. prevention) and valence domain(gain vs. loss) on the judgmental differences for
self and other(myself vs. acquaintance). Financial products(i.e., equity funds) were used as
target stimuli.

The results revealed that decision makers positively evaluate financial products in the gain
domain, whereas negatively evaluate in the loss domain regardless of the ‘self and ‘other conditions.
However, the judgmental differences for self and others emerged depending on regulatory focus
and the valence domain. Specifically, an interactive effect of decision target (self vs. other) and
valence domain(gain vs. loss) did emerge in the promotion-focused condition. but not in the
prevention- focused condition. The moderating effect was more pronounced in the loss domain.

Theoretical/managerial implications of the findings are summarized as follows:

First, although judgmental evaluations seem to be of no difference between those for self and
those for others(i.e., no main effect of decision target), we need to take into consideration that
the evaluations are moderated by the valence domain(gain vs. loss) and motivational differences
(regulatory focus). If a financial planner’s judgments for his/her clients are biased toward
egocentric tendencies, they would likely reduce the decision quality and clients’ satisfaction.
Therefore a financial planners would be better off actively consider his/her clients” risk preferences
when making investment decisions for the clients.

Second, a variety of de-biasing techniques have been used(e.g. perspective taking, role playing,
etc) without completely resolving the problems due to the self-other differences. For example,
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the role playing literature show that participants generally underestimate other sellers” selling
price and overestimate other buyers” buying price. Thus, advisors need to be more concerned
about various aspects of clients including their chronic self-regulation orientations as well as
situations they happen to be in.

Third, the variability of self-other judgments was more pronounced in the loss domain than in
the gain domain. Therefore advisors need to provide even more client-oriented advice in the
loss domain than in the gain domain.

Key words: self, other, gain/loss domain, regulatory focus, judgment, evaluation
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